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RELEASE OF SECURITY INTEREST

The undersigned, The CIT Group/Equipment Financing, Inc. (the "Lender"), for good
and valuable consideration, the receipt and sufficiency of which is acknowledged, hereby
TERMINATES, RELEASES AND DISCHARGES its security interest in all rolling stock,
railcars and leases (other than the Lease), granted pursuant to a certain Security Agreement dated
as of March 15, 1995, between The CIT Group/Equipment Financing, Inc., Secured Party, and
Bangor & Aroostook Railroad Company, Debtor, filed with the I[nterstate Commerce
Commission on March 17, 1995 under recordation number 19299-A, as amended by Security
Agreement Supplement No. 1 dated as of May 22, 1996, Security Agreement Supplement No. 2
dated as of June 21, 1996, Security Agreement Supplement No. 3 dated as of June 28, 1996 and
Security Agreement Supplement No. 4 dated as of November 8, 1996, such amendments filed
with the Interstate Commerce Commission on May 24, 1996, June 21, 1996, July 2, 1996 and
November 8, 1996, under recordation numbers 19299-C, 19299-D, 19299-G and 19299-K,
respectively, and Security Agreement Supplement No. 5 dated on or about the date hereof,
including without limitation, those railcars and rolling stock described on Exhibit A and the
leases described on Exhibit B, respectively, attached hereto and made a part hereof.

For the avoidance of doubt, nothing contained in this Release of Security Interest
constitutes, or shall be deemed to constitute, a release by the Lender of its security interest in the
Lease, as that term is defined in the Security Agreement referenced above.
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Dated as of this /3~ day of /%17113 £, 1997.

THE CIT GROUP/EQUIPMENT FINANCING, INC.

By: /t/CIﬂC{,{ /\.&4@{ 2la (oo
Name: J\b‘%g} ANavidella (bblaze

Title: VA
STATE OF )
) ss:
COUNTY OF )

On this/ day of /Ql/oux"'g , 1997, before me personally appeared Agvey LI s G zo
to me known, who being by me duly sworn, says that he/she is a £~€¢ -/2£5/ 362~ of The CIT
Group/Equipment Financing, Inc. and that the foregoing instrument was signed on behalf of that
corporation by authority of its Board of Directors.

A %/&«L

Not,ary Public
Print Name: gﬂ%MM g/%?//l/%

My Commission Expires: BARE
Notary Pub ic, State of New York
No.01GA5065133

! Qualified in Nassau County
(Notarial Seal) Certificate Filed in Naw York County

Comimission Expiras Sept. 3, 1998
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EXHIBIT A
TO
RELEASE OF SECURITY INTEREST

SCHEDULE 5§

The rolling stock, including locomotives, as more specifically described below:
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BAR DIESEL LOCOMOTIVES

NUMBER
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SCHEDULE 5

BAR 19000 SERIES CARS
NUMBER OLD NUMBER
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EXHIBIT B
TO
RELEASE OF SECURITY INTEREST
SCHEDULE 2

Equipment Leases in which Debtor Holds Leasehold Interest:

1. Car Service Agreement, dated October 16, 1973 between Union Tank Car
Company and Bangor Aroostook Railroad Company, as supplemented from time to time by
Riders thereto.

2. Railroad Equipment Lease Agreement dated as of April 12, 1983 between Bangor
& Aroostook Railroad Company and American Fletcher Leasing Corporation.

3. Railroad Equipment Lease Agreement dated as of April 5, 1983 between Denco
Enterprises, Inc. and Bangor and Aroostook Railroad Company.

4, Railroad Equipment Lease Agreement dated as of December 15, 1983 between
Denco Enterprises, Inc. and Bangor and Arcostook Raﬁroad Company.

5. Lease of Railroad Equipment dated as of August 1, 1981 between GATX Leasing
Corporation and Bangor and Aroostook Railroad Company.

6. Lease of Railroad Equipment dated as of August 1, 1981 between GATX Secdnd
Aircraft Corporation and Bangor and Aroostook Railroad Company.

7. Railroad Equipment Lease Agreement dated December 21, 1981 between Xerox
Equity, Inc. and Bangor and Aroostook Railroad Company.

8. Lease of Railroad Equipment dated as of December 1, 1981 between Bangor and
Aroostook Railroad Company and Armco Industrial Credit Corporation.

9. Lease Agreement dated as of December 3, 1987 betwzen Brae Transportation,
Inc. and Bangor and Aroostook Railroad Company.

10.  Lease Agreement dated April 26, 1984 between REX Railways, Inc. and Bangor
and Ardostook Railway Company.

1 Lease Agreement dated as of June 18, 1986 between ITEL Rail Corporation and
Bangor and Aroostook Railroad Company.

12. Lease Agreement dated as of September 1, 1986 between Union Tank Car
Company and Bangor and Aroostook Railroad Company as supplemsnted from time to time
thereto.

13. Lease Agreement dated as of October 17, 1990 between Chrysler Rail
Transportation Corporation and Bangor and Aroostook Railroad Company, as supplemental by
Rider No. 1 and Rider No. 2 thereto.

DCIMF625.DOC




14 Lease Agreement dated as of October 17, 1990 between Chrysier Rail

T_ransportation Corporation and Bangor and Aroostook Railroad Company, as supplemental by
Rider No. 3 thereto.

IS.  Lease Agreement dated March 22, 1993 between United States Rail Services and
Bangor and Aroostook Railroad Company.

I§. Lease of Railroad Equipment dated as of May 10, 1993 between BOT Financial
and Leasing Corporation B-3 and Bangor and Aroostook Railroad Company.

17. ) Equipment Purchase and Sublease Agreement dated as of November 16, 1994
between Union Tank Car Company and Bangor and Aroostook Railroad Company.

18.  General American Transportation Corporation Car Service Contract, dated as of
December 13, 1990 between General American Transportation Corporation and Bangor and
Aroostook Railroad Company.

19.  Equipment Lease dated as of May 22, 1996 between Residial Based Finance
Corporation, Lessor, and Bangor and Aroostook Railroad Company, Lessee or any leases
resulting from the lease split contemplated by Section 22.9 thereof.

20. Railroad Car Lease Agreement dated as of June 4, 1996 between Radnor Rail,
Ltd., Lessor, and Bangor & Aroostook Railroad Company, Lessee.

21.  Equipment Lease dated as of June 28, 1996 between Residual Based Finance
Corporation, Lessor, and Bangor and Aroostook Railroad Company, Lesste.

22.  Railroad Equipment Lease Agreement dated as of November 1, 1996 between
Compass Rail II, Lessor, and Bangor and Aroostook Railroad Company, Lessee.

23. Lease with General Electric Capital Corp. covering 175 Plate F
100~ton paper cars.

DCIMF625.DOC SA-21

_ﬁ




	\19299-N.Pdf
	Page 1
	Page 2
	Page 3
	Page 4
	Page 5
	Page 6
	Page 7
	Page 8
	Page 9
	Page 10
	Page 11
	Page 12
	Page 13
	Page 14
	Page 15
	Page 16
	Page 17
	Page 18
	Page 19
	Page 20
	Page 21
	Page 22
	Page 23
	Page 24
	Page 25
	Page 26
	Page 27
	Page 28
	Page 29
	Page 30
	Page 31
	Page 32
	Page 33
	Page 34
	Page 35
	Page 36
	Page 37
	Page 38
	Page 39


